APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM

NAME OF GOVERNMENT Hyland Village Metropolitan District For the Year Ended
ADDRESS clo Speclal District Management Services, Inc. 1213112019
141 Union Boulevard Ste 150 or tiscal year ended:
Lak d, CO B0228-1B98
CONTACT PERSON | Judy Leyshon
PHONE 303) 987-0835
EMAIL leyshon@sdmsi.com
FAX (303) 987-2032
- \ . . al® - 0N - L

| certify that 1 am an independent accountant with knowledge of governinental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entily complete the application if revenues or expenditure are at least $100,000 but nol more lhan $750,000, and that independent means sormeone who is separate from the entily.

NAME: . |James H. Ruthven

TITLE Director of Finance

FIRM NAME (if appticabic) Special District Management Services, Inc.

ADDRESS ’ 141 Union Boulevard Ste 150, Lakewood, CO 80228-1898

PHONE n (303) 987-0835

DATE PREPARED 9-Mar-20

RELATIONSHIP TO ENTITY Independent Outside Accountant. Board of Directors make inportant decisions.

PREPARER (sIGNATURE REQUIRED)

Has the entity filed for, or has the distrl;;f)g.a Title 32, Article 1 Special District Notice of Inactivs YES NO
Status during the year? [Applicabie to &tle 32 special districts only, pursuant to Sections 32-1-103 {9.3) == If Yes, date filed:
and 32-1-104 (3), C.R.S.] o Sl

r] | RECEIVED

Office of the State Auditor | oo/ o 0
April 2, 2020 |
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* tndicate Name of Fund
NQOTE: Attach additional sheets as necessary.

Assets
1-1 Cash & Cash Equivalents [T_ T497 |8 991 Cash & Cash Equivalents |8 BE i
1-2 invesiments |'$ -1 - | Investments 's s -
1-3 Receivables s T 39698 | § 166,511 | Receivables e s |
1-4 Due from Other Entities or Funds ;s_ o -3 -1 Due from Other Entities or Funds 's s -
All Other Assets (specify..) - - Other Current Assets : $ - 8 B
1.5 Cash with County Treasurer |5 275 | $ 1,100 | Total Current Assets‘ $ . s -
1.6 Facility Fees receivable s s 6,000 | Capital Assets, net (from Par 6-4) $ -3 —
1-7 $ -1 % B - Other Long Term Assets (specity... ‘_5 - R ] -'I
1-8 ‘ $ -8 5| E3 K N
19 ls -Ts - 3 -8 -]
e s i [ {T——————— T ——
111 $ [;ZX7) (add lines 1-1 through 1-10) TOTAL ASSETS J ar =
1-12 TOTAL DEFERRED OUTFLOWS OF RESOURCES [F- N I = TOTAL DEFERRED OUTFLOWS OF RESOURCES fF] -5 .
1413 s 40470 [§ 174,602 TOTAL ASSETS AND DEFERRED OUTFLOWS [} N .
Liabilities o o Liabifities . - -
144  Accounts Payable §  15432[§ - Accounts Payable $ -5 -
118 Accrued Payroll and Related Liabilities $ -8 - | Accrued Payroll and Refated Liabilities | 8 - 8 -
.96 Accrued interest Payable $ K - | Accrued interest Payabie $ -8 =
447  Due'to Other Entities or Funds s -3 - Due to Otner Entities or Funds s -
1.48 Al Other Current Liabilities s -I's 2 AllOther Gurrent Liabilities s s .
1449 :s A TOTAL CURRENT LIABILITIES [} - s n
120 All Other Liabilities [specify...] s -1% - | Proprietary Debt Quistanding  (rom Par 4-4) $ - § o _f:
5-21 '$ -8 - Other Liabilities (speciiy...: '$ - $ -
1-22 $ -8 -] [s 18 — .|
122 $ ~ -s - [s - -is )
e s SE E— s S —
1-25 $ -3 - s -I's -]
1-26 5 -Is .| F— s .
127 B -5 - s -5 -
1-28 (add lines 1-19 through 1-27) TOTAL LIABILITIES Y 15432 | § - (add lines 1-19 through 1-27) TOTAL LIABILITIES $3 - 8 =
1.29 TOTAL DEFERRED INFLOWS OF RESOURCES i} 39,698 | § 166,511 $ -1s -
Fund Balance | Net Position
1-30 Nonspendable Prepaid [s -Ts .| Netmvestmentin Capital Assets s N ey
1.31 Nonspendable Inventory 8 -Is ! -
1-32  Resiricted (specify...) $ - ;'s - N Emergency Reserves '3 _.| $ —
1-33 Committed (specify...] $ - !,$ - Other Designations/Reserves $ -8 -
1-34  Assigned fspecity..] s -5 <] 1 Restricted I s =
1.35  Unassigned: 5 (14880)] 5 i Undesignated/Unreserved/Unrestricted 3 -8 i
1-36 oug |
O O 0O pe i
AT i $ t14.sso:‘s s .
137 Add lines 1-28, 1-29 and 1-36 ' |
This total should be the same as line 1-13 i
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND | i
BALANCE [ Py L ) 174,602 -1 8 - —

General Fund:

Assets

provide explanation of any

o items on this page




241
2-2
2-3
2-4
2-8
2-6
27

2-8

2.8
2.10
241
242
213
2-14
2-15
2416
247
218
2.18
2-20
2-21
2.22
2.23

<24

2-25
2.26
2.27

Local Government Division at (303) 869-3000 for assistance.

Tax Revenue

Property linclude mills levicd n Question 10-6)
Spectiic Ownership

Sales and Use Tax

Other T_a)_t ‘Revenue [specity...):

Licenses and Permits
Highway Users Tax Funds (Hute;
Cons.ervation Trust Funds (Lotiery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interestinvestment Income
Tap Fees
Froceeds from Sale of Capital Assets
Al Otier [spccity...1:

Add [Ines 2-8 through 2-23 's__
TOTAL REVENUES

Other Financing Sources
Debt Proceeds
Developer Advances

Other [specify...]:

Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA

'$  26576(§ 106,204 |
s sm[s a7
s S [ ——
s -ls -]
3 =18 -
$ -ls -
$ s ]
$ 20,755 | § 119,011
$ -3 - |
$ -5 -
s il K2 4
LX =l
$ _ |3 -]
18 -l% -]
s -5 -|
) -|s -
$ ;i |
$ -ls .
s 0|s 19
LS -8 B
| $ =¥ 5
$ -8 -
$ bt
207%5 | $
-1% - -
-Is .

29,795 | § 119,030

Tax Revenue

TOTAL REVENUES AND OTHER FINANCING SOURCES

Property finciude mills lavied in Quostion 10-6)
Specific Ownership

Sales and Use Tax

Qther Tax Revenue (specify...):

Please use this space to
g Provide explanation of any
items on this page

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

o o en.en|m|mlm
| |

Licenses and Permits

,| pei Py

Highway Users Tax Funds (HUTF}
Conservation Trust Funds (Lotiery)
Commuiity Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
interest/investment lncome
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity...):

_,__.
m|a m|m

|:|m [

<

Add lines 2-8 through 2-23
TOTAL REVENUES

Other Financing Sources

Debt Proceeds '
Developer Advances [s
Other [spucity..): |

Add lines 2-25 through 2-27]
TOTAL OTHER FINANCING SOURCES

Add lines 2-24 and 2-28
$

2

«®

[l

1
oo

i ‘




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Governmental Funds

| - \Dascripiion =
Expenditures N Expenses
39 General Government s 32,653 | 5 3795 | General Operating & Administrative
3.2 Judicial 's -1 -| Salaries
3.3 L.aw Enforcement $ - 8 - | Payroli Taxes
3-4 Fire s -8 -] contract Services
3-5 Highways & Streets K ] 5 $ - Employee Benefits
36 Solid Waste s -8 B - Insurance
3.7 Contributions to Fire & Police Pension Assoc. $ s .| Accounting and Legal Fees
3.8 Healtn I's s -|  Repair and Maintenance
3.9 Culture and Recreation ' 3 s - | Supplies
3.10  Transfers to other districts $ -8 - | utilities
3-11 Other {specity..J: s 2 -3 - | Contributions to Fire & Police Pension Assoc.
312 $ -8 - Other {specity...]
3413 $ -8 -
344  Capital Qutlay s -1 Capital Outlay
Debt Service o T Debt Service
3-15 Principal s .S - Principal
3.16 Interest $ -1$ 130,194 | Interest
3417 ‘Bond Issuance Costs s -8 -] Bond Issuance Costs
318 Developer Principal Repayments $ o -8 - Dreveloper Principal Repayments
319 Developer Interest Repayments $ - 8 _-| Developer Interest Repayments
3-20 All Other [specily..): $_ - 2 _$ T jl All Other [specify...):
321 E -I's -
3.22 S eindd Dl ilead] o 32653 | 3 133,989 e Lot
3-23 interfund Transfers () $ - | $ - |Net Interfund Transfers {in} Out
3-24 interfund Transfers out $ o ___-_ l $ - Other [specify...)jenler negative for axpense}
3.25 Other Expenditures (Revemies): '$ - 8 - | Depreciation
3-26 $ o AR 2 -1 Other Financing Sources (Uses)  (from linc 2-28)
3-27 $ 1§ - | Capitai Outlay (from line 3-14}
3-28 $  -i$ - | Debt Principal {from line 315, 3-18)
3-29 {Line 3-26, plus e 327, less line 3-24, fess ling 3.25)
TOTAL TRANSFERS AND OTHER EXPENDITURES Y -8 - TOTAL GAAP RECONCILING ITEMS
3-30 Excess {Deficiency} of Revenues and Other Financing | [ “INet tncrease {Decrease) in Net Position
Sources Over {Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, plus line 3.23, less
Line 2-29, less line 3-22, plus line 3-29 '$ (2,858) $ (14,959) |line 3-24
3.31 Fund Balance, January 1 from December 31 prior year j‘ Net Position, January 1 from December 31 prior year
report { report
$ (11,802) § 23,050 |
3.32 Prior Period Adjustment {MUST explain) 3 - $ _ | Prior Period Adjustment (MUST explain)
3-33 Fund Balance, December 31 Net Position, December 31
Sum of Line 3-30, 3-31, and 3.32 | Line 3-30 plus line 3-31
This total should be the same as line 1-36. | {14.660)| § 8,091 |This total should be the same as line 1-36.

Proprietary/Flduciary Funds

s $ _
LS —-1%
/& -5 =
|$ -8
s -5 -]
$ - % -
5 -5 -
3 -1 8 Gl
. -1 % -
' & -1 8 -
s -s -]
3 s =
s -y
K RN -
19 -8 -
. § -8 -
K -8 -
s -8 -
$ -5 -
$ -1 8
3 -8 -
[ -5 -]
$ -1 -
k] -8 -
s -8 -
/s -8 ——
8 _-ls — - |
]
Is -8 bl
' !
;—s— L.i.s. —— =
L5 -8 -
s -3 -
|'$ -8 |

Please use this space to
provide explanation of any
items on this page

GRAND TOTAL
166,642

IF GRAND TOTAL EXPENDITURES for all funds {Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

{303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. ~-NO Please use this space to provide any or

4-2 Due to the uncertainty of fulure principal and interest payments,

o i no schedule for debt is presented. 4
3 In 2010, the District was notified it was in default under the 2008

a a bond covenants. The fetter of credit provider purchased the bonds

outstanding under the letter of credit agreement and the District’s swap

agreement was terminated. The letter of credit provider sold the bonds

In 2014 to investors. Currently the debt service mill levy and the

4.1 Does the entity have outstanding debt?
4-2 Is the debt repayment schedule attached? If no, MUST explain:

4-3 Is the entity current in its debt service payments? If no, MUST explain:

4-4
. g . . 1 = e
:‘!:::::::;mete the fotlowing debt schedule, if applicable: (picase onty inciude Qlitstandin ﬁY‘W _ﬂﬂ collection of development fees is used fo pay interest on the bonds.
General obligation bonds $ -8 4'70'00
Revenue bonds 5 § -8 -
Notes/Loans s s s - -
Leases . i -l -ls s e
Developer Advances s 208,100 | § _."s—._T 208,100
Other jspecity). ' § . -1 % -1 % -__$_ -
$ 4,978,100 | § -8 -3 4,978,100 |
°must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4-5 Does the entily have any authorized, but unissued, debt? 7] [}
I yes How miuch? K 1,100,000 |
Date the debt was authorized: 11/7/200€ |
4-6 Does the entity intend to issue debt within the next calendar year? - ] @
Ifyes How much?
4-7 Does the entity have debt that has been refinanced that it is stili responsible for? o @
Ifyes: Whatis the amount outstanding? (s =5
4-8 Does the entity have any lease agreements? D
ifyes What is being leased?
What is the original date of the lease?
Number of years of lease?
a -]

Is the lease subject to annual appropriation? -

What are the annuai lease payments? $ -
PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. AMOUNT
§-1 YEAR-END Total of ALL Checking and Savings accounts 1,489 |

5.2 Cerlificates of deposit I k|
TOTAL GASH DEPOSITS (il s 1489

Investments (il imnvestment i a mutual fund, pease fist underlying investimenis):

Please use this space to provide any explanations or comments:
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Please answer the following question by marking in the appropriate box

5-4 Are the entity’s Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?

5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section & o a
- 11-10.5-101, et seq. C.R.8.)? If no, MUST explain:




Please answer the following question by marking in the appropri'at?s BoX, .« s¢ use this space to provide any explanations or comments;

6-1 Does the entity have capilalized assets? @
Has tive entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If na,

6-2
MUST expiain:

. Balanca-

23 Complete the'followIng CapitaliAssets tabla for GOVERNMENTAEEUND S NEealnning of the dditlo Dalations Year-End Bajance
Land ' $ -1 % -1 8 -1 $ -
Buildings 3 -8 -8 B o .
Machinery and equipment $ -8 s .Is -
Furniture and fixtures 5 ) -1s -1s .5 -
Infrastructure 3 -8 -Is ) -8 -
Construction In Progress (cip) $ 3,866,907 | 3 -8 -1 8 3,666,907
Other (exphin): $ K] =1 __S;_ -1 % -
Accumulated Depreciation (Enter a negative, or credit, balance) $ -8 - § _._ AR I

OTAL B 3,666,907 | $ -1 % - 8 3,666,907 |

; E33ntas
[ Complate thefollowlng Capital Assets fablefor EROBRIETARY EUNDSS Beglnninacfthe | Additions
vedrt

Land $ -8 -1 8% -8 -
Buildings s — =15 K] I :
Machinery and equipment $ -8 -1% -1 - ]
Furniture and fixtures [ -|'s s s |
Infrastructure [l T . s - T |
Construction In Progress (cip) $ NE -8 -8 — > ."i
Other {explain): $ BE -8 - 8 - -]
Accumulated Depreciation (Enier a negative, or credil, baianee) -s_ -|$ - 3 -1 8 |
[T I -|s -Is - -]

*must agree 1o prior year ending balance

Please answer the following guestion by marking in the appropriate box | Please use this space to provide any explanations or comments:

7-1 Does the entity have an "old hire" firemen's pension plan?
7-2 Does the entity have a volunteer firemen's pension plan?
if yes: Who administers the plan?

Indicate the contributions from:

Tax {proparly, SO, sales, ¢lc.):
State contribution amount:

| $
§
Other (gifts, donatians, ctc.): | 3
$
$

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?



plegteidhafentnsrollcWind U oy AP RIEE R TORTE LR Please use this space to provide any explanations or comments:

8.1 Did'the entity file a current year budget with the Department of Local Affairs, in accardance with @ 5 o
"' Section 29-1-113 C.R.8.7 If no, MUST explain:
Did the entity pass an appropriations resolution in accordance with Section 29.1-108 C.R.8.? o o

B2 no, MUST expiain:
If yes: Please indicate the amount budgeted for each fund for the year reported

Generaifund —  E—
Debt Service Fund CAML Sl

€| ¢8| eh
»

Please answer the following quostion by marking in the appropriate box Pleasc use this space to pravide any expfanations or comments:

4.4 Is the entity in compliance with alt the provisions of TABOR [State Constitution, Article X, Section 20{5)}? o
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the

‘ PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box YES NO )
Please use this space to provide any explanations or comments:
10.1 Is this application for a newly formed governiental entity? o
If yes.
Date of formation:
10-2 Has the entity changed its name in the past or current year? a L]
ffyes NEW name
PRIOR name
10-2 is the entity a metropolitan district? a o
10-4 Please indicate what services the entity provides:
!See comment space ]
410-5 Does the entity have an agreement with another government to provide services? o <]
fyes. Llstthe name of the other governmental entity and the services provided:
10.6 Does the entity have a certified mill levy? . 5
If yes. Please provide the number of mills levied for the year reported {do not enter § amounts}):
Bond Redemption mills| 22.110 |

General/Qther mills| 5.528 - |

27.638
Please use this space to provide any additional explanations or comments not previously included:



General Fund Governmental Funds Notes
148,766

Entity Wide:
Unrestricted Cash & Investments $ 1,482 Unresiricted Fund Balan $ (14,660} Total Tax Revenue $
Currant Liabilities $ 15432 Total Fund Balance $ (14,660) Revenue Paying Debt Servica $ 119,030
Deferred iInflow $ 206,209 PY Fund Balance $ (11,882) Total Revenue $ 148,825
Total Revenue $ 29,795 Total Dabt Service Principal § -
Total Expenditures s 32,653 Total Debt Service Inlerest $ 130,194
Governmental . Interfund In $ -
Total Cash & Investments $ 1,488 Interfund Cut $ - Enterprise Funds
Transfers In $ - Proprietary Net Pasition H -
Transfers Out $ ~ Cuirent Assets $ - PY Nel Position $ .
Praperty Tax $ 132,870 Deferred Outflow $ - Government-Wide
Dabt Service Principal $ - Curent Liabilities $ - Tolal Outstanding Debt $ 4,978,100
Total Expanditures $ 166,642 Deferred Inflow H] - Authorized but Unissued $ 1,100,000
Total Developer Advances $ - Cash & Invesiments $ ~ Year Authorized 11/7/2008
$ - Principal Expense $ -

Total Developer Repayments



